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results contained in a new study sponsored by Inside Mortgage Finance,

nearly two-thirds of transactions in the home purchase market now involve
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Additionally, the new research found that recent appraisal problems Seauifve Bdier
and rising mortgage rates are taking their toll on the home purchase market — SNy
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The new study is based on a nationwide survey of more than 1,500 George Brooks
real estate agents conducted in late June by Campbell Surveys. The research, [l NIV,
which focused on current conditions in the home purchase and mortgage Thomas Ressler

markets, is part of a series that tracks home sales and mortgage trends. -
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Back in February, a separate Campbellstudy found that 56 percent Tommy Mompoint

of completed home sale transactions involved distressed properties. The new K S SNSNESEIN
June research found that share has grown significantly in just four months. Gwen Jones

The latest study also explored the characteristics of distressed property JEACME{SITs!
sales and found that nearly half of all current transactions involve real estate [EUEUWARIE{elLE]
owned or REO. And of the total REO sales, more than half involve damaged [JUELSE!

properties in need of repair.
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Much of the new study examines how recent developments in the
residential mortgage market are impacting home sales activity.
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For example, the research found that a significant portion of signed purchase and
sale agreements are being cancelled due to appraisal issues — namely the recent
implementation of tougher appraisal requirements.

For information on how to obtain the complete report, contact John Camp-
bell at Campbell Surveys at john@campbellsurveys.com or (202) 363-2069. ¢
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